Date: 01/05/2023
Time: 10:27

HURON CITY SCHOOL DISTRICT
Cash Reconciliation as of 12/31/2022 Page: 1
Gross Depository Balances:
CIVISTAT MAIN ACCOUNT $429,592,37
CIVISTA CREDIT CARD ACCOUNT $18,509.95
Total Depository Balances (Gross) $448,102.32
Adjustments to Bank Balance:
Cash in Transit to Bank $0.00
Qutstanding Checks $0.00
Adjustments:
OUTSTANDING CHECKS ($99,819.84)
V CARD REPAYMENT IN TRANSIT $4,131.65
Total Adjustments to Bank Balance ($95,688.19)
investments:
Treasury Bonds and Notes $0.00
Certificate of Deposits $0.00
Other Securities $0.00
Other Investments:
UBS INVESTMENTS $974,934.76
5/3 INVESTMENT $704,663.84
STAR OHIO $3,496,514.57
Total Investments $5,176,113.17
Cash on Hand:
Petty Cash:
Change Cash:
Cash with Fiscal Agent $0.00
Total Cash on Hand $0.00
Tolal Balances $5,628,527.30
Total Fund Balance $5,528,527.30
Depository Clearance Accounts:
Total Clearance Account Balances $0.00

Treasurer



Month Fiscal Year
kyzz Fy23 December

December December Variance Y-T-D 2022 Y-T-D 2023  FY Variance Trend
Property Tax (Local) 2,891 0 -2,891 4,743,967 5,112,322 368,356 7.8%
State Foundation 165,517 240,651 75,134 1,038,978 1,427,766 388,788 37.4%
Property Tax Allocation (State) o . ’ - s o 5.0%
Other 97,339 48,784 -48,554 812,567 313,042 -499,525 -61.5%
Totals $265,746 289,436 23,690 $7,260,848 $7,551,697 290,849 4.0%

Local tax collections: FYTD 7.8% is a very encouraging sign for our revenue collection.

State Foundation: Last year when the Funding formula changed new sources of revenue were included in the State Foundation. The 37.4% increase is a reflection of some

additional funding and also the movement of Wellness money from a grant to the general fund.

Property Tax Allocation: State reinbursements are up 5% from last year.

Other: These line items capture operating revenue from sources such as tuition, fees, earnings on investments, rentals, and donations. The data in this category will continue to

be skewed because of the change in the funding formula from ODE that previously put tuition payments into revenue and then deducted them through purchased services.

Month | Fiscal Year
FY22 Fy23 December

December December Variance jY-T-D2022 Y-T-D 2023 FY Variance Trend
Personnel 622,645 927,648 305,003 4,499,675 4,694,891 195,217 4.3%
Benefits 285,009 297,815 12,806 1,651,603 1,706,220 54,616 3.3%
Purchased Services 316,802 270,247 -46,555 1,484,849 1,028,875  -455,973 -30.7%
Supplies 34,859 39,512 4,654 250,957 283,917 32,960 13.1%
Capital 53,369 2,398 -50,971 64,067 24,749 -39,318 -61.4%
Other 140,450 3,922 -136,528 300,047 157,256 -142,791 -47.6%
Totals $1,453,134 1,541,542 88,409 | $8,251,198 7,895,908  -355,290 -4.3%

Personnel : FY22 November had 3 total pay periods. This explains the variance. FY23 December had 3 pay periods. The increase in
personnel cost reflects the base cost and step increased, not the addition of new staff.

Benefits: Benefit costs correlate directly with the total number of employees and their pay. The district's medical insurance premium incease has been minimal in recent
years, but are expected to incease In the years to come.

Purchased Services: The cost of this line item comes from several sources. These include personal services that are provided by non-school district

employees. Other services include legal fees, maintenance agreements, and utilities. The variance can be explain by the timing of some payments and the
change in the funding formula last year. The variance reporting will normalize starting this month and going forward next year.

Supplies: Some supplies were charged to ESSER Il. The adoption of 1 to 1 technology is also reducing the need for some textbooks and
other printed material. The district will continue to work on initiatives that reduce printing/paper cost.

Capital: Spending on capital projects has been limited this fiscal year to this point. Major projects will be evaluated throughout this year.
Capital spending will be split between ESSER Funds, General Fund, and the Pl dollars.

Other: This line captures expenses such as membership dues, ESC contract deductions, Audit Expenses, and County Auditor Fees

FY23 Expenses Vs Revenue FY22
23 FYTD Revenue 7,551,697 Prior FYTD Revenue
23 FYTD Expenses 7,895,908 Prior FYTD Expenses
23 FYTD (Deficit) or Reserve -344,211 PY (Deficit) or Reserve
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